	The Bank of New York Appointed Successor Depositary for Allied Zurich and Zurich Allied 



	

	NEW YORK, N.Y., September 7, 2000 -- The Bank of New York announced today that Allied Zurich and Zurich Allied have selected the Bank as successor depositary for their American depositary receipt (ADR) programs. Each Allied Zurich ADR represents two ordinary shares and each Zurich Allied ADR represents one fifth of a share. Both companies trade in the over-the-counter market under the symbol "ADZHY" and "ZRHAY" respectively.

Allied Zurich p.l.c. is located and listed in London, United Kingdom, and Zurich Allied is located and listed in Switzerland. These combined operations form the Zurich Financial Services Group which is 43% owned by Allied Zurich and 57% owned by Zurich Allied. The Group is in the process of the unification of its structure under a single Swiss holding company. After completion, the new company will have a new Level I ADR program, replacing the existing Allied Zurich and Zurich Allied ADR programs.

The Zurich Financial Services Group is a global leader in the financial services industry, providing its customers with advice on financial protection and asset accumulation. The Group concentrates its activities in four core businesses: non-life and life insurance, reinsurance and asset management. Headquartered in Zurich, Switzerland, the Group's worldwide presence builds on strong positions in its three key markets -- the United States, the United Kingdom and Switzerland. It has offices in more than 60 countries reaching over 35 million customers and employing 68,000 people to date.

The Bank of New York is the world's largest depositary for American and global depositary receipts, allowing non-U.S. companies to offer dollar-denominated securities to investors worldwide. The Bank currently issues depositary receipts for more than 1,300 programs representing 69 countries and accounts for 64% of all public sponsored depositary receipt programs.

This announcement is not an offer to sell or a solicitation of an offer to buy any securities. The offering is made by means of the prospectus.




