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Table A

Summary statistics of the log deviations from parity (in %):

Are the findings dependent on time differences?

This table presents summary statistics of the log deviations from parity for the three Anglo-Dutch twins for the
trading days between the last Sunday of September and the last Sunday of October for the years 1980 to 1995.
Before 1996, there was no time difference between the U.K. and continental Europe on those dates. The table
also reports the summary statistics over the entire sample period. The columns present the mean, the mean of the
absolute value, the standard deviation, the minimum, and the maximum value of the log deviations from parity
(expressed in %) as well as the percentage of days in the sample period on which the log deviation was positive.
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