	ABB single share acceptance reaches 95.9 percent of votes by ABB AG shareholders
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	Extension period for ABB AG and ABB AB share exchange offers ends June 15 
Zurich, Switzerland, May 27, 1999 – Acceptance of ABB’s offers to exchange the multi-class shares of its two parent companies for a new single-class share has reached 95.9 percent of votes among shareholders of ABB AG, its Swiss-based parent. The announcement follows the completion yesterday, May 26, of the exchange offer period for ABB AG shareholders.

As announced May 5, however, ABB will extend the acceptance period for both exchange offers (including the mandatory extension period required under Swiss law) until June 15, 1999.

Based on preliminary figures, during the extended exchange offer period from March 31 to May 26, 1999, a total of 5,354,480 ABB AG registered shares, or 97.87 percent of the total outstanding, and 7,716,600 ABB AG bearer shares, or 94.57 percent of the total outstanding, were tendered for exchange. As a preliminary result, the Zurich-based company created to issue the new single share – to be called ABB Ltd – would hold 94.96 percent of the share capital and 95.90 percent of the voting rights of ABB AG. 

ABB expects trading in the new share to begin at the end of June, 1999. 

Indicative Timetable




